












































































































































BLUOa CeQWXU\ IQWeUQaWLRQaO LLC

BaOaQce SKeeW aV aW MaUcK 31, 2022

AV aW 
MaUcK 31, 2022

AV aW 
MaUcK 31, 2021

NRWe NR. IQ USD. IQ USD.
I ASSETS

CURRENT ASSETS
(a) IQYeQWRULeV 3                3,24,286                  2,29,618 

(b) FLQaQcLaO aVVeWV 
(L) TUade UeceLYabOeV 4                1,00,006                  5,95,865 
(LL) CaVK aQd caVK eTXLYaOeQWV 5                   13,852                  3,67,353 

SUB-TOTAL                            11,92,836 

TOTAL                            11,92,836 

II EQUITY AND LIABILITIES

EQUITY
(a) MePbeUV ETXLW\ 6                   14,000                     14,000 
 (b) OWKeU eTXLW\ 7 (1,63,049)             (19,530)                  

SUB-TOTAL              (1,49,049)                      (5,530)

LIABILITIES

CURRENT LIABILITIES
(a) FLQaQcLaO OLabLOLWLeV

(L) TUade Sa\abOeV 8 5,87,193              11,98,366               
(b) OWKeU cXUUeQW OLabLOLWLeV                           -                               -   

SUB-TOTAL                5,87,193                11,98,366 

TOTAL                            11,92,836 

  SLgQLfLcaQW accRXQWLQg SROLcLeV 2
  TKe accRPSaQ\LQg QRWeV aUe aQ LQWegUaO SaUW Rf WKeVe fLQaQcLaO VWaWePeQWV

FRU aQd RQ beKaOI RI MaQaJePeQW
BLUOa CeQWXU\ IQWeUQaWLRQaO LLC

GaXUaY NLUPaO
AXWKRULVed SLJQaWRU\
DaWe : ASULO 22, 2022

4,38,144

4,38,144

4,38,144



BLUOD CHQWXU\ IQWHUQDWLRQDO LLC

SWDWHPHQW RI SURILW DQG ORVV IRU WKH SHULRG HQGHG MDUFK 31, 2022

PDUWLFXODUV YHDU EQGHG 
MDUFK 31, 2022

YHDU EQGHG 
MDUFK 31, 2021

NRWH NR. IQ USD. IQ USD.

I RHYHQXH IURP RSHUaWLRQV 9 9,02,515              45,03,795               

II TRWDO IQFRPH 9,02,515              45,03,795               

III EXPENSES
(a) PXUcKaVH RI WUadHd JRRdV 10 9,11,762              43,16,625               
(b) CKaQJHV LQ LQYHQWRULHV RI WUadHd JRRdV 11 (94,668)                (6,425)                     
(c) OWKHU H[SHQVHV 12 2,28,940              1,30,167                 

TRWDO E[SHQVHV (III) 10,46,034            44,40,367               

IV PURILW / (LRVV) EHIRUH WD[ (II - III) (1,43,519)             63,428                    

V TD[ E[SHQVH
(a) CXUUHQW Wa[ -                       -                          
(b) DHIHUUHd Wa[ -                       -                          

TRWDO WD[ H[SHQVH -                       -                          

VI PURILW / (LRVV) IRU WKH \HDU (IV - V) (1,43,519)             63,428                    

VII OWKHU CRPSUHKHQVLYH LQFRPH -                          

VIII TRWDO FRPSUHKHQVLYH LQFRPH (VI + VII) (1,43,519)             63,428                    

IX EDUQLQJV SHU XQLW:
(1) BaVLc / DLOXWHd HaUQLQJ SHU XQLW RI QRPLQaO YaOXH RI USD 1/- HacK 13 (10.25)                  4.53                        

  SLJQLILcaQW accRXQWLQJ SROLcLHV 2
  TKH accRPSaQ\LQJ QRWHV aUH aQ LQWHJUaO SaUW RI WKHVH ILQaQcLaO VWaWHPHQWV

FRU DQG RQ EHKDOI RI MDQDJHPHQW
BLUOa CHQWXU\ IQWHUQaWLRQaO LLC

GDXUDY NLUPDO
AXWKRULVHG SLJQDWRU\
DDWH : ASULO 22, 2022



BLUOa CHQWXU\ IQWHUQaWLRQaO LLC

SWaWHPHQW RI FKaQJHV LQ MHPEHU'V HTXLW\ IRU WKH \HaU HQGHG MaUFK 31, 2022
(IQ USD)

MHPEHU'V ETXLW\ OWKHU HTXLW\ 
(RHWaLQHG HaUQLQJV)

TRWaO MHPEHU'V 
ETXLW\

AV aW MaUFK 31, 2020 14,000                  (82,958)                    (68,958)                   

PURfiW / (LRVV) fRU Whe \eaU -                        63,428                     63,428                    
AV aW MaUFK 31, 2021 14,000                  (19,530)                    (5,530)                     

PURfiW / (LRVV) fRU Whe \eaU -                        (1,43,519)                 (1,43,519)                
AV aW MaUFK 31, 2022 14,000                  (1,63,049)                 (1,49,049)                

The accRPSaQ\iQg QRWeV aUe aQ iQWegUal SaUW Rf WheVe fiQaQcial VWaWePeQWV

FRU aQG RQ EHKaOI RI MaQaJHPHQW
BiUla CeQWXU\ IQWeUQaWiRQal LLC

GaXUaY NLUPaO
AXWKRULVHG SLJQaWRU\
DaWH : ASULO 22, 2022

PaUWLFXOaUV



BLUOa CHQWXU\ IQWHUQaWLRQaO LLC

CaVK FORZ SWaWHPHQW IRU WKH \HaU HQGHG MaUFK 31, 2022

A. CASH FLOW FROM OPERATING ACTIVITIES

FRU WKH \HaU HQGHG 
MaUFK 31 2022

FRU WKH \HaU HQGHG 
MaUFK 31 2021

(IQ USD.) (IQ USD.) 

NeW PURfLW / (LRVV) befRUe Wa[ (1,43,519)               63,428                    

(1,43,519)               63,428                    

WRUNLQJ caSLWaO adMXVWPeQWV :
DecUeaVe / (LQcUeaVe) LQ WUade UeceLYabOeV
DecUeaVe / (LQcUeaVe) LQ LQYeQWRUWLeV (94,668)                  (6,425)                     
(DecUeaVe) / LQcUeaVe LQ WUade Sa\abOeV (6,11,173)               8,89,227                 

NET CASH GENERATED FROM OPERATING ACTIVITIES (3,53,501)               3,65,255                 

B. CASH FLOW FROM FINANCING ACTIVITIES :

PURceedV fURP LVVXaQce Rf PePbeU LQWeUeVWV -                         -                          

NET CASH FLOWS FROM FINANCING ACTIVITIES -                         -                          

NET INCREASE IN CASH AND CASH EQUIVALENTS (3,53,501)               3,65,255                 

CaVK aQd caVK eTXLYaOeQWV aW WKe beJLQQLQJ Rf WKe SeULRd 3,67,353                2,098                      

CaVK aQd caVK eTXLYaOeQWV aW WKe eQd Rf WKe SeULRd (RefeU QRWe 5) 13,852                   3,67,353                 

TKH aFFRPSaQ\LQJ QRWHV aUH aQ LQWHJUaO SaUW RI WKHVH ILQaQFLaO VWaWHPHQWV

FRU aQG RQ EHKaOI RI MaQaJHPHQW
BLUOa CeQWXU\ IQWeUQaWLRQaO LLC

GaXUaY NLUPaO
AXWKRULVHG SLJQaWRU\
DaWH : ASULO 22, 2022

4,95,859                 (5,80,975)

(2,09,982)                  3,01,827



Birla Century International LLC 

 

Notes to Financial Statements for the year ended 31 March 2022 
 

 
 

1. Corporate information 
 
Birla Century International LLC is a limited liability company domiciled in USA and is incorporated under the 
provisions of the Limited Liability Company Act of the State of Delaware. The principal place of business of the 
company is located at 104 New Era Drive, South Plainfield, NJ 07080.The Company is principally engaged in 
trading of Textiles products. 
 
2A. Significant accounting policies 
 
2.1 Basis of preparation 
  
The financial statements of the company have been prepared in accordance with Indian Accounting Standards 
(Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to 
time). 
 
The company prepared its financial statements for the year ended March 31, 2022 in accordance with Ind AS.  
 
The financial statements have been prepared on a historical cost basis and are presented in USD. 
 
2.2 Current versus non-current classification 
 
The Company presents assets and liabilities in the balance sheet based on current / non-current classification. An 
asset is treated as current when it is: 

• Expected to be realised or intended to be sold or consumed in normal operating cycle 

• Held primarily for the purpose of trading 

• Expected to be realised within twelve months after the reporting period, or 

• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve 
months after the reporting period 

 
All other assets are classified as non-current.  
 
A liability is current when: 

• It is expected to be settled in normal operating cycle 

• It is held primarily for the purpose of trading 

• It is due to be settled within twelve months after the reporting period, or 

• There is no unconditional right to defer the settlement of the liability for at least twelve months after the 
reporting period. 
 

The Company classifies all other liabilities as non-current.  
 
Deferred tax assets and liabilities are classified as non-current assets and liabilities. The operating cycle is the 
time between the acquisition of assets for processing and their realisation in cash and cash equivalents.  
 
2.3 Fair Value Measurement 
 
The company measures financial instruments, such as derivatives, investments etc, at fair value at each balance 
sheet date. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date. The fair value measurement is based on the 
presumption that the transaction to sell the asset or transfer the liability takes place either: 

• In the principal market for the asset or liability, or 

• In the absence of a principal market, in the most advantageous market for the asset or liability 
The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or 
a liability is measured using the assumptions that market participants would use when pricing the asset or liability, 
assuming that market participants act in their economic best interest. 
 
A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate 
economic benefits by using the asset in its highest and best use or by selling it to another market participant that 
would use the asset in its highest and best use. 
 



Birla Century International LLC 

 

Notes to Financial Statements for the year ended 31 March 2022 
 

 
 

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data 
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use of 
unobservable inputs. 
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised 
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair 
value measurement as a whole: 

• Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

• Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is directly or indirectly observable 

• Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is unobservable.  

 
For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the 
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as 
explained above. 
 
This note summarises accounting policy for fair value. Other fair value related disclosures are given in the 
relevant notes. 
 
2.4 Revenue from contract with customers 
 
Revenue from contracts with customers is recognised when control of the goods or services are transferred to the 
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange 
for those goods or services. The Company has generally concluded that it is the principal in its revenue 
arrangements, because it typically controls the goods or services before transferring them to the customer. 
 
Sale of Goods 
Revenue from sale of goods is recognised at the point in time when control of the asset is transferred to the 
customer, generally on delivery of the goods. The Company considers whether there are other promises in the 
contract that are separate performance obligations to which a portion of the transaction price needs to be 
allocated. In determining the transaction price for the sale of goods, the Company considers the effects of 
variable consideration, and consideration payable to the customer (if any). 
 
Variable Consideration 
If the consideration in a contract includes a variable amount, the Company estimates the amount of consideration 
to which it will be entitled in exchange for transferring the goods to the customer. The variable consideration is 
estimated at contract inception and constrained until it is highly probable that a significant revenue reversal in the 
amount of cumulative revenue recognised will not occur when the associated uncertainty with the variable 
consideration is subsequently resolved. Some contracts for the sale provide customers with discounts. The 
discounts give rise to variable consideration. 
 
Discounts 
Discounts includes target and growth rebates, price reductions, incentives to customers or retailers. To estimate 
the amount of discount, the company applies accumulated experience using the most likely method. The 
Company determines that the estimates of discounts are not constrained based on its historical experience, 
business forecast and the current economic conditions. The Company then applies the requirements on 
constraining estimates of variable consideration and recognises a refund liability for the expected discount. No 
element of financing is deemed present as the sales are made with credit terms largely ranging between 7 days 
to 120 days. 
 
Contract balances 
 
Contract assets 
A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the 
Company performs by transferring goods or services to a customer before the customer pays consideration or 
before payment is due, a contract asset is recognised for the earned consideration that is conditional. 
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Trade receivables 
A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only the 
passage of time is required before payment of the consideration is due). 
  
Contract liabilities 
A contract liability is the obligation to transfer goods or services to a customer for which the Company has 
received consideration (or an amount of consideration is due) from the customer. If a customer pays 
consideration before the Company transfers goods or services to the customer, a contract liability is recognised 
when the payment is made, or the payment is due (whichever is earlier). Contract liabilities are recognised as 
revenue when the Company performs under the contract 
 
Refund liabilities 
A refund liability is the obligation to refund some or all of the consideration received (or receivable) from the 
customer and is measured at the amount the Company ultimately expects it will have to return to the customer. 
The Company updates its estimates of refund liabilities (and the corresponding change in the transaction price) at 
the end of each reporting period 
 
2.5 Taxes 
 
Current tax 
 
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to 
the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted by the 
end of the reporting date. 
 
Deferred tax 
 

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and 

liabilities and their carrying amounts for financial reporting purposes at the reporting date. Deferred tax is 

recognised on temporary differences between the carrying amounts of assets and liabilities in the financial 

statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are 

recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible 

temporary differences to the extent that it is probable that taxable profits will be available against which those 

deductible temporary differences can be utilised. Such deferred tax assets and liabilities are not recognised if the 

temporary difference arises from the initial recognition (other than in a business combination) of assets and 

liabilities in a transaction that affects neither the taxable profit nor the accounting profit.  

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the 
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to 
be utilised. 
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it 
has become probable that future taxable profits will allow the deferred tax asset to be recovered. 
 
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which 
the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or 
substantively enacted by the end of the reporting period.  
 
Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other 
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction 
in OCI. 
 
The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the 
manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying amount 
of its assets and liabilities.  
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2.6 Provisions 

Provisions are recognised when the company has a present obligation (legal or constructive) as a result of a past 
event, it is probable that the company will be required to settle the obligation, and a reliable estimate can be made 
of the amount of the obligation. 

The amount recognised as a provision is the best estimate of the consideration required to settle the present 
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the 
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its 
carrying amount is the present value of those cash flows (when the effect of the time value of money is material). 
 
When some or all of the economic benefits required to settle a provision are expected to be recovered from a 
third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be received and 
the amount of the receivable can be measured reliably. 
 
2.7 Inventories 
 
Inventories are valued at the lower of cost and net realisable value. 
 
Costs incurred in bringing each product to its present location and condition are accounted for as follows: 
 
Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories to their present 
location and condition. Cost is determined on weighted average basis. 
 
Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of 
completion and the estimated costs necessary to make the sale. 
 
 
2.8 Cash and cash equivalents 
 
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with 
an original maturity of three months or less, which are subject to an insignificant risk of changes in value. 
 
For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term 
deposits, as defined above.  
 
 
2.09 Financial instruments   

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or 
equity instrument of another entity. 

Financial assets 

Initial recognition and measurement  

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair 
value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.  

Subsequent measurement  

For purposes of subsequent measurement, financial assets are classified in four categories: 

• Debt instruments at amortised cost 

• Debt instruments at fair value through other comprehensive income (FVTOCI) 

• Debt instruments including derivatives and equity instruments at fair value through profit or loss (FVTPL) 

• Equity instruments measured at fair value through other comprehensive income (FVTOCI) 
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Equity investments 
All equity investments in scope of Ind AS 109 are measured at fair value. For all equity instruments, the Company 
may make an irrevocable election to present in other comprehensive income subsequent changes in the fair 
value all fair value changes on the instrument, excluding dividends, are recognized in the OCI. There is no 
recycling of the amounts from OCI to P&L, even on sale of investment. However, the Company may transfer the 
cumulative gain or loss within equity. The Company has made such  
election on an instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable. 
 

Derecognition  

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is 
primarily derecognised when: 

• The rights to receive cash flows from the asset have expired or 
 

• The Company has transferred its rights to receive cash flows from the asset or has assumed an 
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through’ arrangement; and either (a) the Company has transferred substantially all the risks and rewards 
of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and 
rewards of the asset, but has transferred control of the asset.  

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When 
it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control 
of the asset, the Company continues to recognise the transferred asset to the extent of the Company ’s continuing 
involvement. In that case, the Company also recognises an associated liability. The transferred asset and the 
associated liability are measured on a basis that reflects the rights and obligations that the Company has 
retained.  

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of 
the original carrying amount of the asset and the maximum amount of consideration that the Company could be 
required to repay.  

Impairment of financial assets 

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and 
recognition of impairment loss on the following financial assets and credit risk exposure: 

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt 
securities, deposits, trade receivables and bank balance  

b) Financial assets that are equity instruments and are measured as at FVTOCI 
c) Trade receivables or any contractual right to receive cash or another financial asset that result from 

transactions that are within the scope of Ind AS 115  

 

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on: 

• Trade receivables  

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it 
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial 
recognition.  

For recognition of impairment loss on other financial assets and risk exposure, the company determines that 
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not 
increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased 
significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that 
there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to recognising 
impairment loss allowance based on 12-month ECL. 

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a 
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that are 
possible within 12 months after the reporting date.  
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ECL is the difference between all contractual cash flows that are due to the company in accordance with the 
contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original 
EIR. When estimating the cash flows, an entity is required to consider: 

• All contractual terms of the financial instrument (including prepayment, extension, call and similar options) 
over the expected life of the financial instrument. However, in rare cases when the expected life of the 
financial instrument cannot be estimated reliably, then the entity is required to use the remaining 
contractual term of the financial instrument 

• Cash flows from the sale of collateral held or other credit enhancements that are integral to the 
contractual terms  

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on 
portfolio of its trade receivables. The provision matrix is based on its historically observed default rates over the 
expected life of the trade receivables and is adjusted for forward-looking estimates. At every reporting date, the 
historical observed default rates are updated and changes in the forward-looking estimates are analysed.  

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in 
the statement of profit and loss (P&L). This amount is reflected under the head ‘other expenses’ in the P&L. The 
balance sheet presentation for various financial instruments is described below: 

• Financial assets measured as at amortised cost, contractual revenue receivables and lease receivables: 
ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the 
balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, 
the Company does not reduce impairment allowance from the gross carrying amount. 

• Loan commitments and financial guarantee contracts: ECL is presented as a provision in the balance 
sheet, i.e. as a liability. 

• Equity instruments measured at FVTOCI: Since financial assets are already reflected at fair value, 
impairment allowance is not further reduced from its value. Rather, ECL amount is presented as 
‘accumulated impairment amount’ in the OCI. 

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the 
basis of shared credit risk characteristics with the objective of facilitating an analysis that is designed to enable 
significant increases in credit risk to be identified on a timely basis. 

Financial liabilities  

Initial recognition and measurement 

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, 
loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as 
appropriate.  

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, 
net of directly attributable transaction costs.  

The Company’s financial liabilities include trade and other payables 

Subsequent measurement 

The measurement of financial liabilities depends on their classification, as described below:  

Financial liabilities at fair value through profit or loss 

Gains or losses on liabilities held for trading are recognised in the profit or loss. The Company has not designated 
any financial liability as at fair value through profit and loss.  

Derecognition  

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. 
When an existing financial liability is replaced by another from the same lender on substantially different terms, or 
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the 
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying 
amounts is recognised in the statement of profit or loss.  
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Offsetting of financial instruments  

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a 
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, 
to realise the assets and settle the liabilities simultaneously. 
 
2.10 Earnings per unit: 

Basic Earnings per unit amounts are calculated by dividing the profit for the period attributable to equity holders 
by the weighted average number of equity shares outstanding during the period. 
 
2.11 Contingent liabilities 

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the 
occurrence or non-occurrence of one or more uncertain future events beyond the control of the company or a 
present obligation that is not recognized because it is not probable that an outflow of resources will be required to 
settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot 
be recognized because it cannot be measured reliably. The company does not recognize a contingent liability but 
discloses its existence in the financial statements. 
 
2.12 Standards issued but not yet effective 
 
Several other amendments and interpretations apply for the first time in March 2020 but do not have an impact on 
the financial statements of the Company. The Company has not early adopted any standards or amendments that 
have been issued but are not yet effective. 
 
2B. Significant accounting judgements, estimates and assumptions 
 
The preparation of the Company’s financial statements requires management to make judgements, estimates and 
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the 
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and 
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities 
affected in future periods. Difference between actual results and estimates are recognised in the periods in which 
the results are known / materialised. 

 

2C. Amendments notified but not yet effective 
 
Recent pronouncements  
Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards under 
Companies (Indian Accounting Standards) Rules as issued from time to time. On 23rd March 2022, MCA 
amended the Companies (Indian Accounting Standards) Amendment Rules, 2022, applicable from 1st April 2022 
as below: 
 
Ind AS 103 - Business Combination 
 
The amendments specifies that to qualify for recognition as part of applying the acquisition method, the 
identifiable assets acquired and liabilities assumed must meet the definitions of assets and liabilities in the 
Conceptual Framework for Financial Reporting under Ind AS (Conceptual Framework), issued by the ICAI at the 
acquisition date. These changes do not significantly change the requirements of Ind AS 103. The Company does 
not expect the amendment to have any significant impact in its financial statements.  
 
Ind AS 16 - Property, Plant and Equipment (PPE) 
 
The amendments clarify that excess of net sale proceeds of items produced over the cost of testing while 
preparing the asset for its intended use (if any), shall not be recognise in the profit or loss but deducted from the 
directly attributable cost considered as part of cost of an item PPE. The Company has evaluated the amendment 
and there is no impact in recognition of its property, plant and equipment on its consolidated financial statements. 
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Ind AS 37 - Provisions, Contingent Liabilities and Contingent Assets 
 
The amendments specify that that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate directly to the 
contract’. Costs that relate directly to a contract can either be incremental costs of fulfilling that contract 
(examples would be direct labour, materials) or an allocation of other costs that relate directly to fulfilling contracts 
(an example would be the allocation of the depreciation charge for an item of property, plant and equipment used 
in fulfilling the contract). The amendment is essentially a clarification and the Company does not expect the 
amendment to have any significant impact in its financial statements.  
 
Ind AS 109 - Financial Instruments 
 
The amendment clarifies which fees an entity includes when it applies the ‘10 percent’ test of Ind AS 109 in 
assessing whether to derecognise a financial liability or to consider as modification of existing financial liability. 
The Company does not expect the amendment to have any significant impact in its financial statements.  
 
Ind AS 106 – Exploration for and Evaluation of Mineral Resources 
 
The amendments remove the illustration of the reimbursement of leasehold improvements by the lessor to avoid 
any ambiguity regarding the treatment of lease incentives that might arise because of how lease incentives were 
described in that illustration. The Company does not expect the amendment to have any significant impact in its 
financial statements. 
 
 



Birla Century International LLC

Notes to the Financial Statements for the period ended Mar 31, 2022

NOTE : 3 INVENTORIES
(At cost or net realisable value, whichever is lower)

As at 
Mar 31, 2022

As at 
March 31, 2021

In USD. In USD.

(a) Stock in trade of goods accquired for trading 3,24,286             2,29,618               

Total 3,24,286             2,29,618               

NOTE : 4 TRADE RECEIVABLES

As at 
Mar 31, 2022

As at 
March 31, 2021

In USD. In USD.

(a) Secured, considered Good -                      -                        

Unsecured, considered Good 1,00,006             5,95,865               

Unsecured, considered doubtful -                      -                        
Less:  Allowance for credit  losses -                      -                        

Receivables - credit impaired -                      -                        
Less:  Allowance for credit  losses -                      -                        

Total 1,00,006             5,95,865               

(b) Of the above, trade receivables from:
- Related parties -                      -                        
- Others 1,00,006             5,95,865               

Total 1,00,006             5,95,865               

Trade receivables ageing schedule

Total
Less than 
6 months

6 months – 
1 year

1-2 years 2-3 years More than 
3 years

As at 31 March 2022
Undisputed Trade Receivables – considered good                 1,00,006                         -                         -                   1,00,006 

Total                 1,00,006                         -                         -                   1,00,006 

As at 31 March 2021
Undisputed Trade Receivables – considered good                 5,95,865                         -                         -                   5,95,865 

Total                 5,95,865                         -                         -                   5,95,865 

NOTE : 5 CASH AND CASH EQUIVALENTS

As at 
Mar 31, 2022

As at 
March 31, 2021

In USD. In USD.

(a) Balances with banks
Bank balance - Current Accounts 13,852                3,67,353               

Total 13,852                3,67,353               

NOTE : 6 MEMBER'S EQUITY
As at 

Mar 31, 2022
As at 

March 31, 2021

In USD. In USD.

1(a) Issued, Subscribed and outstanding  :

14,000 Units of USD 1/- each. 14,000                14,000                  

14,000                 14,000                   

Outstanding for the following periods from the invoice date

Note : No trade receivable are due from directors or other officers of the Company either severally or jointly with any other person. Nor any trade receivable are due from
firms or private companies respectively in which any director is a partner or a director or a member. Trade receivables are non interest bearing and are generally on
terms of 7 to 120 days of credit year.

Particulars



Birla Century International LLC

Notes to the Financial Statements for the period ended Mar 31, 2022

NOTE : 6 MEMBER'S EQUITY (contd.)

Reconciliation of the number of units outstanding at the beginning and at the end of the period.

Particulars Opening Fresh Issue Closing 
Balance

Units with voting rights
Period ended 31 March 2022

No.of Units 14,000                  -                      14,000           
Amount (USD) 14,000                  -                      14,000           

Year ended 31 March 2021
No.of Units 14,000                  -                      14,000           

Amount (USD) 14,000                  -                      14,000           

Unitholders holding more than 5% units of the Company 

Particulars As at 
Mar 31, 2022

As at 
March 31, 2021

Class of units / Name of unitholders Number of units 
held

Number of units 
held

Units with voting rights
Birla Century Exports Private Limited 14,000 14,000

Total 14,000 14,000

NOTE : 7 OTHER EQUITY

As at 
Mar 31, 2022

As at 
March 31, 2021

In USD. In USD.

Retained earnings (1,63,049)            (19,530)                 

(1,63,049)            (19,530)                 

NOTE : 8 TRADE PAYABLES
As at 

Mar 31, 2022
As at 

March 31, 2021

In USD. In USD.

Trade payables 5,87,193             11,98,366             

Total 5,87,193             11,98,366             

Trade payables ageing schedule

Less than 
1 year

2-3 years More than 
3 years

Provision for 
expenses

As at 31 March 2022
Total outstanding dues of creditors other than micro 
enterprises and small enterprises

                5,76,893                         -                     -                         -                    10,300                 5,87,193 

Total                 5,76,893                   -                         -                   5,87,193 

As at 31 March 2021
Total outstanding dues of creditors other than micro 
enterprises and small enterprises

              11,98,366                         -                     -                         -                           -                 11,98,366 

Total               11,98,366                   -                         -                 11,98,366 

NOTE : 9 REVENUE FROM OPERATIONS
Period Ended 
Mar 31, 2022

Year Ended March 
31, 2021

In USD. In USD.

(a) Sale of products 9,02,515             45,03,795             

Total 9,02,515             45,03,795             

                          -                           -   

Particulars Outstanding for the following periods from the invoice date

                          -                    10,300 

Total
1-2 years



Birla Century International LLC

Notes to the Financial Statements for the period ended Mar 31, 2022

NOTE : 9 REVENUE FROM OPERATIONS ( contd.)

NOTE : 9A The company has only one stream of revenue i.e. revenue from trading of textile products
Set out below is the disaggregation of the Company’s revenue from contracts with customers:

Period Ended 
Mar 31, 2022

Year Ended March 
31, 2021

In USD. In USD.

USA 9,02,515             45,03,795             
Outside USA -                      -                        

Total revenue from contracts with customers 9,02,515             45,03,795             

NOTE : 9B

NOTE : 9C CONTRACT BALANCES

Period Ended 
Mar 31, 2022

Year Ended March 
31, 2021

In USD. In USD.

Trade Receivables 1,00,006             5,95,865               
Contract Assets -                      -                        
Contract Liabilities -                      -                        

NOTE : 9D

Period Ended 
Mar 31, 2022

Year Ended March 
31, 2021

In USD. In USD.

Revenue as per contracted prices 9,02,515             45,03,795             
Adjustments:
Discount -                      -                        

Revenue from contract with customers 9,02,515             45,03,795             

RECONCILIATION OF REVENUE FROM OPERATIONS WITH REVENUE FROM CONTRACTS WITH 
CUSTOMER

Transaction price as per the agreement is same as the revenue from contracts with the customer and hence there are no 
reconciliation items.



Birla Century International LLC

Notes to the Financial Statements for the period ended Mar 31, 2022

NOTE : 10 PURCHASE OF TRADED GOODS

Period Ended 
Mar 31, 2022

Year Ended March 
31, 2021

In USD. In USD.

Purchase of traded goods 9,11,762             43,16,625             

Total 9,11,762             43,16,625             

NOTE : 11 CHANGES IN INVENTORIES OF TRADED GOODS

Period Ended 
Mar 31, 2022

Year Ended March 
31, 2021

In USD. In USD.

Opening Stock

Stock in trade 2,29,618             2,23,193               

Closing Stock

Stock in trade 3,24,286             2,29,618               

Total (94,668)               (6,425)                   

NOTE : 12 OTHER EXPENSES

Period Ended 
Mar 31, 2022

Year Ended March 
31, 2021

In USD. In USD.

Rent / Storage expenses 83,616                14,751                  

Advertisement charges 52,678                34,691                  

Commission 49,619                36,000                  

Legal & Professional Fees 2,250                  9,916                    

Rates and TaxesBank charges               29,403                  

Travelling expenses 7,745                  -                        

Miscellaneous expenses 11,545                5,406                    

Total 2,28,940             1,30,167               

NOTE : 13 EARNING PER UNIT

Period Ended 
Mar 31, 2022

Year Ended March 
31, 2021

In USD. In USD.

Net Profit / (Loss) as per statement of profit and loss (1,43,519)            63,428                  
Weighted average number of units outstanding 14,000                14,000                  
Basic and diluted earning per unit (USD.) (10.25)                 4.53                      

21,487



Birla Century International LLC

Notes to the Financial Statements for the period ended Mar 31, 2022

Note : 14 RELATED PARTY DISCLOSURE

Relationships:
(a) Where the control exists:

Holding Company:                              
Birla Century Exports Private Limited

(In USD)
Year Ended

31 March 2022
Year Ended

31 March 2021
Birla Century Exports Private Limited -                           -                    

Purchase of goods 6,70,377                  40,11,180         

Balance as at 
March 31, 2022

Balance as at 
March 31, 2021

Birla Century Exports Private Limited 5,76,893                  11,82,363         

NOTE 15 : CONTINGENT LIABILITY AND COMMITMENT

NOTE 16 : SEGMENT REPORTING

Note 17 : CAPITAL MANAGEMENT

Note 18 :  FINANCIAL RISK MANAGEMENT FRAMEWORK

A. Credit Risk

There are no amount of claims against the company that are not acknowledged as debts or guarantees or other amounts for which the company is contingently liable and 
also there is no such commitments as of March 31, 2022 (March 31, 2021 - USD NIL)

The Company’s policy is to maintain a strong capital base to sustain future development of the business. The Company has adequate cash and bank balances. The
Company monitors its capital by a careful scrutiny of the cash and bank balances and a regular assessment of any debt requirements. In the absence of any debt, the
maintenance of debt equity ratio etc. may not be of any relevance to the Company.

The Company’s principal financial liabilities comprise of trade and other payables. The Company’s principal financial assets include cash and cash equivalents.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks. The Company’s senior
management provides assurance that the Company’s financial risk activities are governed by appropriate policies and procedures and that financial risks are identified,
measured and managed in accordance with the company’s policies and risk objectives. The Board of Directors reviews and agrees policies for managing each of these risks,
which are summarised below.

The Company has only one operating segment and is primarily engaged in the business of trading of textile products. Accordingly, the figures appearing in these financial 
statements relate to the Company’s single operating segment.

The Company considers business of trading of textile products as the main business of the entity. Accordingly, there are no other separate reportable segments in terms of 
Ind AS 108 on “Operating Segment”.

Balance Outstanding

Payable against Purchase of goods

Credit risk is the risk that counter party will not meet its obligation under a financial instrument or customer contract leading to a financial loss. It arises mainly from trade 
receivables and other financial assets. The Company only deals with parties which has good credit ratings / worthiness based on company's internal assessment 
The company has divided parties in two grades based on the their performance.
Good: Parties with positive external rating (if available) and stable financial position with no past default is considered in this category
Doubtful: Parties where company doesn't have information on their financial position or has past trend of default are considered under this category

Name of the related party Transaction during the period

Issuance of member interest

Name of the related party



Birla Century International LLC

Notes to the Financial Statements for the period ended Mar 31, 2022

B. Market Risk

C. Liquidity risk management

(i) Maturities of financial liabilities

(in USD)

As at 31 March 2022 On Demand Less than 1 Year More than 1 Year Total

(a) Non Derivative financial instruments

Trade payables -                      5,87,193             -                        -                  

Total -                      5,87,193             -                        -                  

(in USD)

As at 31 March 2021 On Demand Less than 1 Year More than 1 Year Total

(a) Non Derivative financial instruments

Trade payables -                      11,98,366           -                        -                  

Total -                      11,98,366           -                        -                  

(ii) Maturities of financial assets

(in USD)
As at 31 March 2022 On Demand Less than 1 Year More than 1 Year Total

(a) Non Derivative financial instruments

Trade receivables -                      1,00,006             -                        1,00,006         

Total -                      1,00,006             -                        1,00,006         

(in USD)
As at 31 March 2021 On Demand Less than 1 Year More than 1 Year Total

(a) Non Derivative financial instruments

Trade receivables -                      5,95,865             -                        5,95,865         

Total -                      5,95,865             -                        5,95,865         

The following tables detail the Company’s remaining contractual maturity for its non-derivative financial liabilities with agreed
repayment periods. The amount disclosed in the tables have been drawn up based on the undiscounted cash flows of financial
liabilities based on the earliest date on which the Company can be required to pay.
To the extent that interest flows are floating rate, the undiscounted amount is derived from interest rate curves at the end of the
reporting period. The contractual maturity is based on the earliest date on which the Company may be required to pay.

The following table details the Company’s expected maturity for its non-derivative financial assets. The table has been drawn up based
on the undiscounted contractual maturities of the financial assets including interest that will be earned on those assets. The inclusion of
information on non-derivative financial assets is necessary in order to understand the Company’s liquidity risk management as the
liquidity is managed on a net asset and liability basis.

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises of three types of risks – interest rate risk, currency risk and other price risk in a fluctuating market environment.
Financial instrument affected by market risks includes borrowings and other financials assets. The Company does not have any
borrowings or other financial assets therefore eliminating the Company's market risk in this respect

The Company manages liquidity risk by continuously monitoring forecast and actual cash flows yearly basis. The Company ensures
that there is a free credit limit available at the start of the year which is sufficient for repayments getting due in the ensuing year.



BLUOD CHQWXU\ IQWHUQDWLRQDO LLC

NRWHV WR WKH FLQDQFLDO SWDWHPHQWV IRU WKH SHULRG HQGHG MDU 31, 2022

NRWH 19 : FAIR VALUE MEASUREMENT
Fair YalXe of financial asseWs and financial liabiliWies (LQ USD)

CDUU\LQJ VDOXH FDLU YDOXH CDUU\LQJ VDOXH FDLU YDOXH

Trade receiYables 1,00,006                          1,00,006                5,95,865          5,95,865 
Cash and cash eqXiYalenWs 13,852                                13,852                3,67,353          3,67,353 

TRWDO                                      9,63,218          9,63,218 

FDLU YDOXH CDUU\LQJ VDOXH FDLU YDOXH FDLU YDOXH

Trade pa\ables 5,87,193                          5,87,193              11,98,366        11,98,366 

TRWDO              5,87,193              5,87,193              11,98,366        11,98,366 

FDLU YDOXH PHDVXUHPHQW KLHUDUFK\ RI ILQDQFLDO DVVHWV DQG ILQDQFLDO OLDELOLWLHV 
( IQ USD)

LHYHO 1 LHYHO 2 LHYHO 3 TRWDO

Financial asseWs aW amorWised cosW for Zhich 
Fair YalXe are disclosed 

Trade receiYables                        -                1,00,006                          -            1,00,006 
Cash and cash eqXiYalenWs                        -                   13,852                          -               13,852 

TRWDO                        -                                       -           

LHYHO 1 LHYHO 2 LHYHO 3 TRWDO

Financial liabiliWies aW amorWised cosW for Zhich 
Fair YalXe are disclosed 

Trade pa\ables                        -                5,87,193                          -            5,87,193 

TRWDO                        -                5,87,193                          -            5,87,193 

( IQ USD)

LHYHO 1 LHYHO 2 LHYHO 3 TRWDO

Financial asseWs aW amorWised cosW for Zhich 
Fair YalXe are disclosed 

Trade receiYables                        -                5,95,865                          -            5,95,865 
Cash and cash eqXiYalenWs                        -                3,67,353                          -            3,67,353 

TRWDO                        -                9,63,218                          -            9,63,218 

LHYHO 1 LHYHO 2 LHYHO 3 TRWDO

Financial liabiliWies aW amorWised cosW for Zhich 
Fair YalXe are disclosed 

Trade pa\ables                        -              11,98,366                          -          11,98,366 

TRWDO                        -              11,98,366                          -          11,98,366 

FRU DQG RQ EHKDOI RI MDQDJHPHQW
Birla CenWXr\ InWernaWional LLC

GDXUDY NLUPDO
AXWKRULVHG SLJQDWRU\
DDWH : ASULO 22, 2022

FDLU YDOXH KLHUDUFK\ DV DW 31 MDUFK 2021

PDUWLFXODUV FDLU YDOXH KLHUDUFK\ DV DW 31 MDUFK 2021

PDUWLFXODUV

PDUWLFXODUV

PDUWLFXODUV

AV DW 31 MDUFK 2021AV DW 31 MDUFK 2022

AV DW 31 MDUFK 2021AV DW 31 MDUFK 2022

PDUWLFXODUV FDLU YDOXH KLHUDUFK\ DV DW 31 MDUFK 2022

PDUWLFXODUV FDLU YDOXH KLHUDUFK\ DV DW 31 MDUFK 2022

1,13,858 1,13,858

1,13,858 1,13,858
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